
 

&,35(66$�*(2*5$),$��-��� 
(GL]LRQH�VSHFLDOH�RQ�OLQH���OXJOLR����� 

 

���&DUL�OHWWRUL� 
 

���FKLXVD� OD� SULPD� VHULH� GL� TXHVWR� JLRUQDOLQR� FLUFD� GXH�
DQQL�ID��QRQ�VH�QH�q�VHQWLWR�SL��SDUODUH�SHUFKp�O¶RUJDQR�
XIILFLDOH� GL� $,,*-/LJXULD�� ³/LJXULD� *HRJUDILD´�� DYHYD�
ULSUHVR�DG�XVFLUH�UHJRODUPHQWH�DQFKH�QHOO¶HGL]LRQH�FDU�
WDFHD�� 
���3HUFKp� TXHVWD� ULQDVFLWD� GRSR� WDQWR� WHPSR"� � 'LYHUVL�
VRQR� L� PRWLYL�� WUD� FXL� LO� GHVLGHULR� GL� SDUODUH� GL� DOFXQL�
DUJRPHQWL��QRQ�SDUWLFRODUPHQWH�LPSRUWDQWL�GDO�SXQWR�GL�
YLVWD� FXOWXUDOH�� PD� FKH� SRVVRQR� LQWHUHVVDUH� XQD� SDUWH�
GHO�QRVWUR�DELWXDOH�XGLWRULR�� 
���,QWDQWR��ULIHULUH�GL�DOFXQH�GHOOH�³SDVVHJJLDWH�JHRJUDIL�
FKH´� RUJDQL]]DWH� �H� UHDOL]]DWH�� LQ� TXHVW¶XOWLPR� DQQR�
VRFLDOH��SRL��ULFRVWUXLUH�DOPHQR�LQ�SDUWH�OD�VWRULD�GHO 
OD�QRVWUD�6H]LRQH�SURYLQFLDOH��VXOOD�EDVH�GL�DOFXQL�GR- 
 

 

FXPHQWL� ULWURYDWL� QHO� QRVWUR� DUFKLYLR�� GD� XOWLPR�� SUR�
SRUUH�TXDOFKH�DSSURIRQGLPHQWR� 
���,O�ULWRUQR�-�GD�DOFXQL�PHVL�-�DOOH�VROLWH�DWWLYLWj��IDFHQ�
GR�ILQWD�GL�FUHGHUH�FKH�O¶HSLGHPLD�GD�&RYLG-���VLD�RU�
PDL� GLHWUR� DOOH� VSDOOH�� QRQ� SXz� IDUFL� LJQRUDUH� FKH� JOL�
LQVHJQDPHQWL� FKH� GD� TXHOOD� FULVL� FL� DWWHQGHYDPR� �VR-�
SUDWWXWWR� SHU� TXDQWR� ULJXDUGD� L� UDSSRUWL� FRO� SURVVLPR��
QRQ� VL� VRQR� DYXWL�� DQ]L�� LQ�PROWL� GL� QRL� q� FUHVFLXWR� LO�
VHQVR�GL� IDVWLGLR� �VH�QRQ�GL� DQWLSDWLD�R�GL�RGLR��YHUVR�
³JOL�DOWUL´��FRPH�VL�QRWD�GDO�WRQR�VHPSUH�SL��HVDVSHUDWR�
GHJOL�LQWHUYHQWL�QHL�VLWL�GHWWL�³VRFLDO´��LQ�FXL�L�FRQWUDVWL�
VL�WUDVIRUPDQR�VSHVVR�LQ�ULVVD�WUD�³D-VRFLDO´��&KL�VFULYH�
YXROH� FHUFDUH� GL� FRQWULEXLUH� D� XQ� GLDORJR� DSHUWR� PD�
ULVSHWWRVR� 
 

���%XRQD�OHWWXUD����*�*� 

/D�IRWR�SUHVHQWDWD�TXL�VRWWR��FKH�FL�DXJXULDPR�SRVVD�HVVHUH�ULQIUHVFDQWH�GDWH�OH�WHPSHUDWXUH�DEED�
VWDQ]D�HOHYDWH�GL�TXHVWR�SHULRGR��q�VWDWD�VFDWWDWD�D�&LSUHVVD�O¶���IHEEUDLR������QHO�FRUVR�GL�XQD�
EUHYH�QHYLFDWD�GL�ILQH�LQYHUQR��LQ�TXHOO¶DQQR�OH�SUHFLSLWD]LRQL�DG�,PSHULD�IXURQR�GL�����PP�� 



-------------------------------- 

���&KL�VFULYH� ULFRUGD�SHUz�FRQ�QRVWDOJLD�DQFKH�XQ�WLSR�DQDORJR�GL�DWWL�
YLWj��QRQ�D�FDUDWWHUH�VWRULFR-DUWLVWLFR��PD�QDWXUDOLVWLFR�H�SDHVDJJLVWLFR��
LGHDWR�SHU�SDVVDUH�³PH]]H�JLRUQDWH´��R�TXDOFKH�RUD�LQ�SL���LQ�XQR�GHL�
WDQWL� EHL� SRVWL� GHO� QRVWUR� HQWURWHUUD�� GL� FXL� VL� HUD� IDWWR� SURPRWRUH� LO�
FRQVRFLR� 5REHUWR� 3DYDQ�� LQL]LDWLYD� SXUWURSSR� YHQXWD� PHQR� D� FDXVD�
GHOOH�SULPH�GLIILFROWj�PRWRULH�GL�SDUHFFKL�GL�QRL� 

/H�³SDVVHJJLDWH�JHRJUDILFKH´�� 
XQ�FRQVXQWLYR�GRSR�GXH�DQQL� 

��'DO� IHEEUDLR� ����� VLDPR� VWDWL� FRVWUHWWL� DG� LQWHUURPSHUH�
OH� QRVWUH� FRQIHUHQ]H� DG� ,PSHULD� SUHVVR� LO� FHQWUR� ³&DUSH�
GLHP´�D�FDXVD�GHOOH�UHVWUL]LRQL�QHL�QRVWUL�VSRVWDPHQWL�LP�
SRVWH�GDOOD�SDQGHPLD�GL�&RYLG-����TXDQGR�-�D�ILQH�HVWDWH�-�
F¶HUD�DQFRUD�LO�WLPRUH�GL�LQFRQWUDUVL�LQ�DPELHQWL�FKLXVL��H��
FRPXQTXH�� LO� &RPXQH� DYHYD� JLXVWDPHQWH� LPSRVWR� GHOOH�
OLPLWD]LRQL�GL�QXPHUR�SHU�DFFHGHUH�DL�VXRL�ORFDOL���DO�3UH�
VLGHQWH� q� YHQXWD� LQ� PHQWH� XQ¶LQL]LDWLYD� FKH� FRQVHQWLVVH�
DOPHQR�GL�LQFRQWUDUFL�QXRYDPHQWH��TXHOOD�GHOOH�³SDVVHJJLD-�
WH�JHRJUDILFKH´��YLVLWH�GL�PH]]D�JLRUQDWD�LQ�ORFDOLWj�YLFLQH�
DO�FDSROXRJR�SURYLQFLDOH��FRQFOXVH�VH�SRVVLELOH�GD�XQ�VHP-�
SOLFH�SDVWR�LQ�FRPXQH��Ê�VWDWD�SURSRVWD�SHU�ILQH�VHWWHPEUH�
����� XQD� IDFLOH� FDPPLQDWD� GD� &LSUHVVD� D� &RVWDUDLQHUD�
SDVVDQGR� SHU� O¶DQWLFD� SLHYH� GL� 6DQW¶$QWRQLR� �Q�� �� QHOOD�
FDUWD���D�FXL�QH�KDQQR�IDWWR�VHJXLWR�DOWUH��H�FLRq�� 
����D�6DQWR�6WHIDQR�DO�0DUH� 
����D�6DQ�/RUHQ]R�DO�0DUH�H�/LQJXHJOLHWWD� 
����D�7HU]RULR�H�3RPSHLDQD� 
����D�'ROFHGR� 
����D�0ROWHGR��IUD]LRQH�GL�,PSHULD�� 
����D�5LYD�/LJXUH� 
����D�&LYH]]D� 
��� �D�7RUUH�3DSRQL�H�%RVFRPDUH��PHQWUH�q� ULPDVWD�LQ�VR�
VSHVR�OD�YLVLWD�D�3LHWUDEUXQD�FDSROXRJR�� 
�����D�0RQWDOWR�/LJXUH� 
����D�7DJJLD� 
 

���0HQWUH�OH�SULPH�WUH�SDVVHJJLDWH�VL�VRQR�VYROWH�QHOO¶DQQR�
VRFLDOH�����-����VHWWHPEUH�H�RWWREUH�������JLXJQR��������
OH� RWWR� VXFFHVVLYH� VRQR� VWDWH� UHDOL]]DWH� QHOO¶DQQR� VRFLDOH�
����-����DOO¶LQFLUFD�FRQ�XQD�FDGHQ]D�PHQVLOH��6L�q�VFHOWR�
VHPSUH�OD�PDWWLQDWD�GL�XQ�VDEDWR��QHOOD�VSHUDQ]D�FKH�DQFKH�
VRFL�WXWWRUD�LQ�VHUYL]LR�ULWHQHVVHUR�GL�SUHQGHUYL�SDUWH� 
���,� SDUWHFLSDQWL� �TXDVL� WXWWL� VRFL� $,,*�� LQ� SDUWH� QXRYL�
LVFULWWL��DWWUDWWL�IRUVH�GD�TXHVWR� WLSR�GL�DWWLYLWj��� VRQR�VWDWL�
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GD�XQD�TXLQGLFLQD�D�FLUFD�����H�VRQR�SDUVL�PROWR�LQWHUHVVDWL�
�WDQWR�q�YHUR�FKH�PROWL�GL�ORUR�YL�KDQQR�SUHVR�SDUWH�FRQ�UH�
JRODULWj�� 
���4XDOH�LO�PRWLYR��DO�GL�Oj�GHOO¶RFFDVLRQH�SHU�XQ�LQFRQWUR�WUD�
DPLFL"�&L�VL�q�DFFRUWL�-�TXHVWR�KDQQR�ULIHULWR�L�SL��-�FKH�SLF�
FROL�ERUJKL�FKH�VL�SHQVDYD�SULYL�GL�EHQL�DUWLVWLFL�H�DPELHQWDOL�
VL� VWDYDQR� ULYHODQGR� ULFFKL� GL� LQWHUHVVH�� PROWR� DO� GL� Oj� GHO�
SUHYLVWR��1DWXUDOPHQWH�YL�KDQQR�FRQWULEXLWR�GXH�WLSL�GL�LQIRU�
PD]LRQL��XQ�WHVWR�GL�DOFXQH�SDJLQH�EHQ�LOOXVWUDWR�SUHGLVSRVWR�
LQ� DQWLFLSR� GDO� 3UHVLGHQWH� H� IDWWR� DYHUH� D� WXWWL� DWWUDYHUVR�
:DWWV�$SS��R�GLVWULEXLWR�LQ�TXDOFKH�FRSLD�FDUWDFHD�D�FRORUL�D�
FKL�QRQ�IRVVH�FROOHJDWR��H�OD�SUHVHQ]D�GL�JXLGH�ORFDOL�SUHSD�
UDWH� H� SLHQH� GL� SDVVLRQH� H� DPRUH� SHU� LO� ORUR� SDHVH�� DOFXQH�
GHOOH�TXDOL�KDQQR�GLFKLDUDWR�OD�ORUR�GLVSRQLELOLWj�D�IDU�GD�JXL�
GD� LQ� DOWUR� PRPHQWR� �SUHYLR� DFFRUGR�� D� TXHL� VRFL� FKH� SHU�
TXDOFKH� PRWLYR� QRQ� DYHYDQR� SRWXWR� SDUWHFLSDUH� DOOD� YLVLWD�
DOOH�GDWH�SUHYLVWH� 
���6L�DJJLXQJD�FKH�OD�FRQVRFLD�6LOYDQD�0D]]RQL��GRSR�OH�VLQ�
JROH�XVFLWH��KD�SUHGLVSRVWR�GHL�EUHYLVVLPL�ILOPDWL���PLQ���VHF���
FKH� LQ�YLUW��GL�EHQ�VFHOWH�LPPDJLQL�H�GL�XQ�FRPPHQWR�DGH�
JXDWR�FRVWLWXLVFRQR�XQ�EHOOLVVLPR�ULFRUGR�H�IDFLOLWDQR�OD�PH�
PRUL]]D]LRQH�GHOOH�SULQFLSDOL�FRVH�RVVHUYDWH� 
���$� SDUHFFKL� VRFL� q� VWDWR� FKLHVWR� GL� VFULYHUH� TXDOFKH� ORUR�
JLXGL]LR� VX� TXHVWD� QXRYD� DWWLYLWj�� FKH� GD�PROWL� VL� YRUUHEEH�
IRVVH�FRQWLQXDWD�LQ�IXWXUR��SXU�WHQHQGR�FRQWR�GL�XQD�VHULH�GL�
GLIILFROWj� RJJHWWLYH�� LQ� EXRQD� SDUWH� LQWXLELOL�� � 1HOOD� SDJLQD�
VHJXHQWH�DOFXQL�LQWHUYHQWL�GL�SDUWHFLSDQWL����*�*����� 



(FFR�DOFXQL�LQWHUYHQWL�GL�VRFL�UHODWLYL�DOOH�QRVWUH�³SDVVHJ-�
JLDWH� JHRJUDILFKH´�� 6XO� SURVVLPR� QXPHUR� GL� TXHVWR� JLRU�
QDOLQR�SXEEOLFKHUHPR�L�WHVWL�FKH�FL�SHUYHUUDQQR�LQ�VHJXLWR��� 
 

,1&2175,�$//
$3(572 
 

���Ê�VWDWR� SURSULR� LO� &RYLG-���� SURLEHQGRFL� OH� QRVWUH� ULXQLRQL� DO�
FKLXVR��DG�LVSLUDUH�DO�SURI��*DULEDOGL�XQ�PHWRGR�SHU�LQFRQWUDUFL�
DOO
DSHUWR�� SDVVHJJLDWH� QHO� QRVWUR� HQWURWHUUD�� ,GHD�PLJOLRUH� QRQ�
SRWHYD� HVVHUFL��$EELDPR� FRVu� LQFRPLQFLDWR� D� YLVLWDUH� L� SDHVL� D�
QRL�YLFLQL��VFRSUHQGROL��QHO�YHUR�VHQVR�GHOOD�SDUROD��HVVHQGR�JXL�
GDWL�GD�RWWLPH�JXLGH�FKH�FL�KDQQR�UDFFRQWDWR�OD�VWRULD�H�PRVWUDWR�
GHL�FDSRODYRUL�SUH]LRVL��$EELDPR�XQD�ULFFKH]]D�DUWLVWLFD�LQHJXD�
JOLDELOH� DQFKH� LQ� SLFFROL� SDHVL� H�� SHU� VROLWR�� QRQ� OR� VDSSLDPR� 
3HU�TXHO�FKH�ULJXDUGD�OD�JHRJUDILD�FL�KD�VHPSUH�SHQVDWR�LO�SURI��
*DULEDOGL��H�FKL�PHJOLR�GL�OXL�
OR�SRWHYD�IDUH"�3ULPD�GL�RJQL�
VLQJROD� YLVLWD� FL� KD� VHPSUH�
LQYLDWR�OH�QRWL]LH�UHODWLYH� 
���(�FRVu�DEELDPR�YLVLWDWR����
OXRJKL�H��VH�GRYHVVL�VFHJOLHU�
QH� XQR� SULYLOHJLDWR�� QRQ� VD�
SUHL� SURSULR�� DQFKH� SHUFKp�
PL� VHPEUHUHEEH� GL� IDU� WRUWR�
DJOL�DOWUL� 
���8QD�FRQVLGHUD]LRQH�SHUz�OD�
GHYR� IDUH�� D� 7RUUH� 3DSRQL�
QRQ�VL�YHGH�XQ�ILOR�HOHWWULFR�R�
TXDOVLDVL� HOHPHQWR� PRGHUQR�
R� ULVWUXWWXUD]LRQH� LQDSSUR�
SULDWD��FKH�GHWXUSHUHEEH� O
DW�
PRVIHUD� DQWLFD� GHO� SDHVH�� ,O�
PHULWR� q� GHOO
DUFKLWHWWR� %DU�
WRORPHR�3DSRQH�� LPSUHVDULR��
FKH� KD� FXUDWR� PHWLFRORVD�
PHQWH�LO�SURSULR�SDHVH�H�FKH�
q�VWDWR�DQFKH�OD�QRVWUD�JXLGD� 
���&RQ� TXHVWR� QRQ� YRJOLR�
WRJOLHUH�PHULWL�DOOH�DOWUH�JXL�
GH�� VHPSUH� VXSHU� H� GLVSRQL�
ELOL��FKH�FL�KDQQR�FRPXQLFD�
WR�OD�ORUR�SDVVLRQH�H�O
DPRUH�
SHU�LO�ORUR�SDHVH� 
 

6LOYDQD�0D]]RQL 
� 
 

 *LWH�IXRUL�SRUWD 
 

���4XDQGR� VL� SDUOD� GL� JLWH�
IXRUL� SRUWD� QRUPDOPHQWH� VL�
SHQVD� DOOD� VFDPSDJQDWD� SHU�
PDQJLDUH� WXWWL� LQ� FRPSDJQLD�
VGUDLDWL� VX� XQ� SUDWR� ULODVVDWL�
QHOOD� FRQWHPSOD]LRQH� GHOOD�
EHOOH]]D�GHOOD�QDWXUD����� 
/H� QRVWUH� JLWH� VRQR� XQ� SR
�
FRVu�� VHPSOLFL� H� JHQXLQH���
FRQ� OD� GLIIHUHQ]D� FKH� FL� FL�
ELDPR� GL� FXOWXUD� HG� DUWH��
FRQWHPSOLDPR� EHOOH]]H� DUFKLWHWWRQLFKH�� VFXOWRUHH�� SLWWRULFKH��
DPELHQWDOL�H�VWRULFKH��(
�XQD�YHUD�H�SURSULD�DEEXIIDWD��� 
���6L�YD�LQ�XQ�SLFFROR�SDHVH�QHOO
HQWURWHUUD�OLJXUH��GRYH�WL�DVSHWWL�
GL�WURYDUH�OD�VROLWD�TXRWLGLDQLWj�FKH�FRQWUDGGLVWLQJXH��WXWWL�L�SDHVL�
GL� SLFFROH� GLPHQVLRQL� -� GLFLDPRFL� OD� YHULWj���� XQ� SR
� QRLRVD���� -��
HG�LQYHFH�WL�ULWURYL�D�ERFFD�DSHUWD�DOOR�VYROWDUH�DG�RJQL�DQJROR��
QHO�SDVVDJJLR�DWWUDYHUVR��XQ�YLFROR�VWUHWWR��RSSXUH�QHOO
DIIDFFLDU�
WL�VX�XQD�SLD]]HWWD�����H�GDYDQWL�DL�WXRL�RFFKL�VL�DSUH�XQR�VFULJQR�

SLHQR�]HSSR�GL�SLFFROL�WHVRUL�VSHVVR�LQHVSORUDWL� 
���0D� LO� SULYLOHJLR� SL�� JUDQGH� q� TXHOOR� GL� DYHUH� FRPH�
FLFHURQH� XQ� DELWDQWH� GL� TXHO� SDHVH� R� XQ� DSSDVVLRQDWR�
GHOOD�]RQD��FKH�WL�ID�VFRSULUH�DQFKH�O
DQLPR�H�OD�VWRULD�
FKH�VL�FHODQR�GLHWUR�O
DSSDUHQ]D����2JQL�SLHWUD�WL�SDUOD��
-�FRPH�FL�GLVVH�XQR�GL�TXHVWL�IDQWDVWLFL�FRQGRWWLHUL�-��H�
WX�GHYL�VDSHUOD�DVFROWDUH��� 
���(�FRQ�XQ�SR
�GL�DOOHQDPHQWR�WL�DELWXL�DQFKH�D�OHJJHUH�
LQ� TXHVWL� VHJQL� LO� SHUFKp� O
DELWDWR� VL� VLD� VYLOXSSDWR� LQ�
TXHO�VHQVR�SLXWWRVWR�FKH�LQ�XQ�DOWUR��R�SHU�TXDOH�PRWLYR�
LO� FDPSDQLOH� ULFRUGL� XQD� WRUUH�� R� TXDOH� VWRULD� UHDOH� VL�
FHOL�GLHWUR�DG�XQD�OHJJHQGD�SRSRODUH�� 
���/H�YHUH�SHFXOLDULWj�SHUz�FKH�KR� WURYDWR�QHOOH�HVFXU�
VLRQL� RUJDQL]]DWH� GDOO¶$VVRFLD]LRQH� *HRJUDIL�� SHUz��
VRQR� VRSUDWWXWWR� GXH�� � SULPD� GL� WXWWR� LO� SDVVR� OHQWR� H�

WUDQTXLOOR�� VHQ]D� O
DIIDQQR� GL�
IDUH�LQ�IUHWWD��QHVVXQR� WL� �YLHWD�
GL�VRIIHUPDUWL�XQ�PLQXWR�LQ�SL��
D�JXVWDUH�TXHO�PRPHQWR�PDJL�
FR�HG�LUULSHWLELOH�FKH��SUREDELO�
PHQWH�� QRQ� WL� VL� ULSUHVHQWHUj�
SL����H�O
DOWUD�q�OD�FRQGLYLVLRQH���
LO�SRWHU� �DSSUH]]DUH� LQVLHPH�OD�
PHUDYLJOLD� GL� TXHOOR� FKH� YLVL�
WLDPR�� UHVSLUDUH� WXWWL� TXDQWL� LO�
VDSRUH� GL� RJQL� VFRSHUWD�� � FLD�
VFXQR�FRQ�OH�SURSULH�SHFXOLDUL�
Wj�� &RQRVFHUH� WL� LQVHJQD� DG�
DPDUH�� HG� DPDUH� WL� VSLQJH� D�
SURWHJJHUH� FLz� FKH� DPL�� 7XWH�
ODUH� LO� QRVWUR� SDWULPRQLR� LQ�
FRPPHQVXUDELOH� q� LO� FRPSLWR�
SL�� DUGXR� FKH� GRYUHPPR� WXWWL�
DVVROYHUH��� 
���(� SRL�� GRSR� DYHU� VD]LDWR� OD�
QRVWUD� FXULRVLWj� FRQ� OD� FRQR�
VFHQ]D�� QXOOD� FL� WUDWWLHQH� GDO�
VHGHUFL� LQ�XQD� WUDWWRULD�GHL�GLQ�
WRUQL� SHU� VD]LDUH� DQFKH� LO� QR�
VWUR�DSSHWLWR�LQ�SLDFHYROH�FRP�
SDJQLD� 
 

/DXUD�1RYDJD 
 
&RQVLGHUD]LRQL�VXOOH�JLWH 

 

���3HU� PH� LVFULYHUPL� DOO
$VVR�
FLD]LRQH� *HRJUDIL� q� VWDWR�
�XVFLUH�GDO�JXVFLR��H�YHGHUH�OD�
UHDOWj� FKH� PL� FLUFRQGD� LQ� XQ�
PRGR� FRPSOHWDPHQWH� GLYHUVR�
H� SHU� TXHVWR� ULQJUD]LR� 6LOYDQD�
0D]]RQL� FKH�PL� KD� LQWURGRWWR�
QHO�JUXSSR�H� LO�SURI��*DULEDOGL�
FKH� KD� RUJDQL]]DWR� LQ� PRGR�
GHWWDJOLDWR�H�SUHFLVR�OH�LQWHUHV�
VDQWLVVLPH�SDVVHJJLDWH�� 
���/H�ORFDOLWj�YLVLWDWH�PL�KDQQR�
FROSLWR�WXWWH�HG�KDQQR�VXVFLWDWR�

OD�PLD�FXULRVLWj�LQWHOOHWWXDOH��Ê�VWDWR�LVWUXWWLYR�YHGHUH�L�
VLWL�FRQ�JOL�RFFKL�GHOOH�JXLGH�FKH�KDQQR�FRLQYROWR�FRQ�
VSLHJD]LRQL�HVDXULHQWL��FKH�IRVVHUR�DELWDQWL�GHO�SRVWR�R�
HVSHUWL�G
DUWH�� 
���/D� ORFDOLWj� FKH� PL� KD� DIIDVFLQDWR� PDJJLRUPHQWH� q�
'ROFHGR�� SHU� O
XQLFLWj� GHOOH� VXH� FKLHVH� H� SHU� OD� GRWWD�
SUHVHQWD]LRQH� 
� 
5RVVHOOD�)LQRFFKLDUR 
� 

'XH�LPPDJLQL�GHOO¶XOWLPD�SDVVHJJLDWD��TXHOOD�VYROWDVL�D�7DJ�
JLD� LO� ��� JLXJQR� VFRUVR�� ,Q� DOWR�� DOO¶LQWHUQR� GHOOD� FKLHVD� GHL�
'RPHQLFDQL��VRWWR��SUHVVR�OD�SRUWD�%DUEDUDVD����� 
 

�IRWR�6LOYDQD�0D]]RQL� 



���/¶$VVRFLD]LRQH� LWDOLDQD� LQVHJQDQWL� GL� JHRJUDILD��� QDWD� QHO�
������ VWDELOu� VXELWR�GL� DUWLFRODUVL� LQ� XQ� FHUWR�QXPHUR�GL� VH]LRQL�
UHJLRQDOL� �R� LQWHU-UHJLRQDOL�� H� OD� /LJXULD� IX� OD� WHU]D� VH]LRQH� UH�
JLRQDOH�D� VRUJHUH�� JLj� QHO�������FRPH�ULVXOWD�DQFKH�GDO�SULPR� OL�
EUR� GHL� YHUEDOL� GL� $,,*-
/LJXULD�� 
���3RLFKp� OD� VH]LRQH� /LJXULD�
HEEH�GD�VXELWR�VHGH�D�*HQR�
YD� �LQL]LDOPHQWH� -� H� ILQR� DO�
����� -� SUHVVR� O¶,VWLWXWR� GL�
*HRJUDILD� HFRQRPLFD� GHOO¶8-�
QLYHUVLWj��� GDWD� OD� IRUPD� DO�
OXQJDWD� GHO� WHUULWRULR� FKH�
UHQGH� DEEDVWDQ]D� GLIILFLOH�
LQFRQWUDUVL�QHO�FDSROXRJR�UH-�
JLRQDOH�SDUYH�RSSRUWXQR�FUH-�
DUH�GHOOH�VH]LRQL�SURYLQFLDOL��
QH� VRUVHUR� D� 6DYRQD� �QHO�
������ DWWLYD� ILQR� DOO¶LQL]LR�
GHJOL�DQQL�����SRL�ULIRQGDWD�D�
ILQH������H�IXVD�UHFHQWHPHQ�
WH� FRQ� TXHOOD� GL� *HQRYD���
DOOD� 6SH]LD� �QHOOR� VWHVVR�
������PD�GD�TXDVL� VXELWR� VH�
QH� SHUGRQR� OH� WUDFFH�� ILQR�
DOOD� ULIRQGD]LRQH� -�FRPH�³VH-�
]LRQH�LQWHUSURYLQFLDOH�/D�6SH�
]LD� -� 0DVVD� H� &DUUDUD´� -� QHO�
QRYHPEUH� ������� H� QHO� �����
DG� ,PSHULD�� GRYH� OH� SULPH�
SUHVLGHQWL� IXURQR� :LOKHOPD�
*ULIL�H�&DWHULQD�*DULEER�6L-�
UL�� PD� DQFKH� TXL� QRQ� VH� QH�
KDQQR� SL�� QRWL]LH� GRSR� SR�
FKL�DQQL����� 
���6ROR�QHO� ����� IX�GHFLVD� OD�
ULFRVWLWX]LRQH� GHOOD� VH]LRQH�
SRQHQWLQD�� FKH� IX� FKLDPDWD�
³6RWWRVH]LRQH´��SRL�³6H]LRQH�SURYLQFLDOH´��³,PSHULD-6DQUHPR´�LQ�
FRQVLGHUD]LRQH�GHO�IDWWR�FKH�6DQUHPR�q�OD�PDJJLRU�FLWWj�GHOO¶,PSH�
ULHVH� H� VL� VSHUDYD� DOO¶LQL]LR� FKH�SRWHVVH� FUHDUVL� DQFKH� Oj� XQ�EXRQ�
QXFOHR�GL�VRFL�H�YL�VL�SRWHVVHUR�RUJDQL]]DUH�GHOOH�DWWLYLWj��VL�SHQVD�
YD�GL�DSSRJJLDUVL�DOO¶,VWLWXWR�WHFQLFR�FRPPHUFLDOH�&RORPER��GRYH�
SRL�VL�WHQQHUR�DOFXQH�ULXQLRQL���/D�VHGH�³XIILFLRVD´��PDL�GLYHQXWD�
XIILFLDOH�SHU�SUHVXQWH�GLIILFROWj�EXURFUDWLFKH�DYDQ]DWH�GDO�3UHVLGH�
GL�DOORUD��q�VWDWD�VHPSUH�SUHVVR�O¶,VWLWXWR�WHFQLFR�QDXWLFR�³$QGUHD�
'RULD´�GL�,PSHULD��GRYH�HVLVWHYD�XQ¶DXOD�DGLELWD�D�VDOD�SURLH]LRQL�
FKH�IX��UHJRODUPHQWH�XWLOL]]DWD�FRPH�DXOD�GL�JHRJUDILD�GDO�GRFHQWH�
GHOOD�PDWHULD��FKH�HUD�-�JXDUGD�FDVR�-�OR�VWHVVR�SUHVLGHQWH�GHOOD�6H-�
]LRQH��H�FKH�UHVWz�LQ�VHUYL]LR�ILQR�DO������TXDQGR�RUPDL�OH�ULXQLRQL�
VL�WHQHYDQR�GD�ROWUH�XQ�GHFHQQLR�LQ�DOWUL�ORFDOL��SL��VSD]LRVL� 
���1HO�IUDWWHPSR��LQIDWWL��OH�OH]LRQL�GHL�FRUVL�GL�DJJLRUQDPHQWR�H�OH�
FRQIHUHQ]H� SHU� L� VRFL� $,,*�� DQFKH� SHU� O¶DFFUHVFHUVL� GHL� VRFL�� VL�
HUDQR� FRPLQFLDWH� D� VYROJHUH� LQ� VSD]L� HVWHUQL� DOO¶,VWLWXWR� QDXWLFR�
GRWDWL�GL�PDJJLRUH�VXSHUILFLH�H�SRVWL�D�VHGHUH���2OWUH�LO�FDVR�GL�FRU�
VL� RUJDQL]]DWL� LQ� VLQJROH� VFXROH� �GD� ,PSHULD� D�9HQWLPLJOLD��� VRQR�
VWDWL� PROWL� JOL� HQWL� H� OH� D]LHQGH� FKH� KDQQR� DFFROWR� OH� ULXQLRQL�
GHOO¶$,,*��GDOOD�H[�VHGH�LPSHULHVH�GHO�%DQFR�$PEURVLDQR��GL�SUR�
SULHWj�GHOOD�&DPHUD�GL�&RPPHUFLR��DO�&HQWUR�FXOWXUDOH�SROLYDOHQWH�
GHO�&RPXQH�GL�,PSHULD��VLWR�LQ�SLD]]D�GHO�'XRPR�D�3RUWR�0DXUL�
]LR���3UREOHPL�GL�YDULD�QDWXUD��H�OD�VFDUVD�GLVSRQLELOLWj�GHOOD�GLUL�
JHQ]D�GHO�VHWWRUH�&XOWXUD��KDQQR�SRL�UHVR�VHPSUH�SL��GLIILFLOH�O¶X�
WLOL]]R� GL� WDOH� VWUXWWXUD�� FRVLFFKp� OD� 6H]LRQH� KD� XVXIUXLWR� GL� VDOH�
GLYHUVH��GD�XQD�QHO�SDOD]]R�SURYLQFLDOH�GL�SLD]]D�5RPD�D�XQ¶DOWUD�
QHO� JLDUGLQR� GHO� SDOD]]R� GHOOD� 3URYLQFLD� LQ� YLDOH� 0DWWHRWWL�� DOOD�
EHOOD�H�DWWUH]]DWD�VDOD�FRQIHUHQ]H�DQQHVVD�DO�0XVHR�GHOO¶2OLYR�GHL�
IUDWHOOL�&DUOL��/¶XOWLPD�VHGH�q�VWDWD�PHVVD�D�GLVSRVL]LRQH�GDOO¶$VVHV�
VRUDWR� DOO¶$VVLVWHQ]D� GHO� &RPXQH� GL� ,PSHULD�� SHU� XQ� DQQR� QHOOD�
EHOOD�VDOD�ULXQLRQL�GHOO¶H[�SDOD]]R�PXQLFLSDOH�GL�2QHJOLD��H�VXFFHV�
VLYDPHQWH� QHL� ORFDOL� GHO� GLSHQGHQWH�&HQWUR� ³&DUSH� GLHP´�� XQ� SR¶�
GHFHQWUDWR� SHUFKp� VLWR� QHL� SUHVVL� GHOOD� QXRYD� VWD]LRQH� IHUURYLDULD��

PD�DPSLR��VXIILFLHQWHPHQWH�DWWUH]]DWR�H�GRWDWR�GL�XQ�XWLOH�SDUFKHJ�
JLR�SULYDWR�HVWHUQR� 
���1HOOH�SULPH�DQQDWH��FLUFD�XQ�GHFHQQLR��O¶DWWLYLWj�GHOOD�VH]LRQH�QRQ�
FRPSUHQGHYD�-�VH�QRQ�HFFH]LRQDOPHQWH�-�GHOOH�FRQIHUHQ]H�SHU�L�VRFL��

FKH� VL� VRQR� FRPLQFLDWH� D� WHQHUH�
GDO�������HUDQR�LQYHFH�IUHTXHQWL�
L� FRUVL� GL� DJJLRUQDPHQWR� H� OH�
HVFXUVLRQL�GL�EUHYH�H�PHGLR�UDJ�
JLR� �GL�XQ� VROR�JLRUQR�R�GL�GXH��
LQ� GXH� FDVL� GL� �� JLRUQL�� LQ� &D�
PDUJXH� >��-��� DSULOH� ����@��
DOO¶LVROD�G¶(OED�>��-���DSULOH�H�
��� PDJJLR� ����@��� FRQ� PHWH�
PROWR� YDULH�� GDOOH� YDOODWH� GHO�
1L]]DUGR� DOOD� /XQLJLDQD�� FRPH�
VL� SXz�QRWDUH�GDOO¶HOHQFR� LQ� QR�
WD�� 
���4XDQWR� DL� FRUVL� GL� DJJLRUQD�
PHQWR�� DOFXQL� VL� VRQR� WHQXWL� VX�
ULFKLHVWD� VSHFLILFD� GL� VLQJROH�
VFXROH�H�FRQ�DUJRPHQWL�GD�HVVH�
SURSRVWL�� DOWUL� VL� VRQR� VYROWL�
QHOO¶DPELWR� GHOOH� LQL]LDWLYH� GL�
8QLWUH-,PSHULD�� DOWUL� DQFRUD� VR-�
QR�VWDWL�RUJDQL]]DWL�GDOOD�6H]LR�
QH� GHGLFDQGROL� LQ� SUHYDOHQ]D� D�
VSHFLILFKH� DUHH� GHOOD� UHJLRQH��
DOO¶DPELHQWH� PHGLWHUUDQHR�� D�
VWDWL� HXURSHL�� DOOD� VWRULD� GHOOH�

/D�6H]LRQH�,PSHULD-6DQUHPR�GHOO¶$,,* 
4XDOFKH�QRWL]LD�VWRULFD��GDOOH�RULJLQL�DO������ 

------------------------- 
���1DWD�LQ�,WDOLD�SHU�ULXQLUH�GRFHQWL�
LWDOLDQL��VL�SRWHYD�HYLWDUH�LO�VHFRQ�
GR� QRPH� GHO� WXWWR� LQXWLOH� ³LWDOLD-�
QD´�� PHWWHQGR� VH� PDL�� PROWR� SL��
VDJJLDPHQWH�� LO� WHUPLQH�³QD]LRQD-�
OH´�� LO� FKH� DYUHEEH� FRQVHQWLWR� GL�
FUHDUH� O¶DFURQLPR� ³$1,*´� �ILQR�
DG� DOORUD� LQHVLVWHQWH�� LQYHFH�GHOO¶�
RUULELOH� H� SUHVVRFKp� LPSURQXQFLD�

ELOH�³$,,*´��FKH�KD�VHPSUH�LPSRVWR�GL�IDUH�OR�VSHOOLQJ�RJQL�YROWD�FKH�VH�
QH�GHYH�SDUODUH�DG�HVWUDQHL� �WUD�QRL�SURQXQFLDPR�VHPSOLFHPHQWH� O¶�$LJu��
VDOYR�TXHL�GXH�R�WUH�IDQDWLFL�FKH�SUHIHULVFRQR�LPLWDUH�OD�YRFH�GL�XQ�JDOOHW�
WR� VWUR]]DWR�� GLFHQGR� O¶� $-L-L-JK��� � 4XL� QHOO¶,PSHULHVH� QRQ� VL� DGRSHUD�
TXDVL�PDL�LO�QRPH�$,,*��PD�VL�SDUOD�GHO�³JUXSSR�GHL�JHRJUDIL´��LO�FKH�QRQ�
q�SURSULR�HVDWWR��PD�RUPDL�q�HQWUDWR�QHOO¶XVR� 
 
��*��6ඍൺඅඎඉඉං������DQQL�WUD�ULFHUFD�H�GLGDWWLFD�� �0DWHULDOL�SHU�XQD�VWRULD�
GHOO¶$VVRFLD]LRQH� ,WDOLDQD� ,QVHJQDQWL� GL�*HRJUDILD� �����-�������5RPD��
6HPHVWUDOH�GL�6WXGL�H�5LFHUFKH�GL�*HRJUDILD��������SS����-���� 
1HDQFKH��&DWHULQD�*DULEER��WXWWRUD�VRFLD�$,,*��LQWHUSHOODWD�LQ�SURSRVLWR��
q�ULXVFLWD�D�ULFRUGDUH��FRPH�DQGDURQR�OH�FRVH� 
 ���6L�HOHQFDQR�TXL�WXWWH�OH�HVFXUVLRQL�RUJDQL]]DWH�ILQR�DO������GDOOD�6H]LR�
QH�GL�,PSHULD��GL�FXL�VROR�OD�SULPD�IX�SUHGLVSRVWD�GDOOD�6HGH�UHJLRQDOH��� 
 

-�9DO�1HUYLD��GD�*HQRYD������������FRQ�OD�FROODERUD]LRQH�GL�(��'¶(JLGLR�� 
-� 9DO� 5RLD� ���-���������� FRQ� OD� FROODERUD]LRQH� GL� (UQHVWR� '¶(JLGLR� H�
(Q]R�%HUQDUGLQL� 
-� &LQTXH� 7HUUH� ���-���������� FRQ� OD� FROODERUD]LRQH� GHOOD� &RRSHUDWLYD�
$JULFROD�&LQTXH�7HUUH�� 
-�$OWD�YDO�5RLD��LQ�FROODERUD]LRQH�FRO�*(1,���-���������� 
-�3RUWRILQR�9HWWD������������LQ�FROODERUD]LRQH�FRQ�0DULD�3LD�7XUEL� 
-�)UpMXV�-�&DQQHV�-�LVROH�GL�/HULQR����������� 
-�$OWD�YDO�G¶$YHWR��5LVHUYD�QDWXUDOH�$JRUDLH���-���������FRQ�OD�FROODERUD�
]LRQH�GHO�&RUSR�)RUHVWDOH�GHOOR�6WDWR�H�GL�5RPDQD�)DGHOOL�� 
-�7HQGD-%ULJD-6DRUJLR������������ 
-�)LQDOHVH�H�0jQLH������������ 
-�/XQLJLDQD���-���������FRQ�OD�FROODERUD]LRQH�GL�$XJXVWR�&HVDUH�$PEURVL�
H�3DROR�5REHUWR�)HGHULFL 
-�$OWD�YDO�5RLD�D�SLHGL��9DOPDVFD�H�ODJR�GHOO¶$JQHOOR������������� 
-�0DUVLJOLD�-�&DVVLV�-�OHV�&DODQTXHV����-��������� 
-�$UOHV�H�OD�&DPDUJXH����-���������� 
-�1L]]D������������FRQ�OD�FROODERUD]��GL�3DXO�&DVWpOD����5DVFKL�H�3��$QGUpDQL�� 
-�9DOOL�7LQHD�H�9HVXELD����-����������FRQ�OD�FROODERUD]��GL�3DXO�$QGUpDQL� 
-�$UOHV-/HV�%DX[-&DYDLOORQ-6DLQW�0D[LPLQ-OD-6DLQWH-%DXPH����-����������� 
-� 3LRPELQR� -� LVROD� G¶(OED� -� 0DVVD� 0DULWWLPD� -� 9ROWHUUD� ���-����� H�
���������FRQ�OD�FROODERUD]LRQH�GL�3��5��)HGHULFL� 
-�3DUFR�UHJLRQDOH�GHO�%HLJXD����������� 
-�0RQWH�GL�3RUWRILQR�����������FRQ�OD�FROODERUD]LRQH�GL�0��3��7XUEL� 
-�6DUGHJQD�VHWWHQWULRQDOH������-������� 
-�&LQTXH�7HUUH����-��������� 
 
 
 

3DUWH�GHOOD��D�SDJLQD�GHO�SLFFROR�UHJLVWUR�FKH�LO�3UHVLGHQWH�WHQ�
QH�ILQR�DO�����-����H�FRQVWD�GL����SDJLQH�VFULWWH�D�PDQR���SHU��

UHJLVWUDUYL�WXWWL�JOL�HYHQWL�UHODWLYL�DOOD�6H]LRQH�LPSHULHVH�



HVSORUD]LRQL����� 
���3HU�TXDQWR�ULJXDUGD�OH�VLQJROH�FRQIHUHQ]H�R�OH]LRQL��FRPH�VL�q�
DFFHQQDWR��IXURQR�LQL]LDOPHQWH�PROWR�OLPLWDWH��DQFKH�SHU�OD�SRFD�
GLVSRQLELOLWj� GL� WHPSR� GHO� 3UHVLGHQWH� �FKH� VROR� GD� ILQH� ������
DQGDWR� LQ� SHQVLRQH�� SRWp� RFFXSDUVHQH� SHUVRQDOPHQWH�� H� SHU� OD�
GLIILFROWj�GL� WURYDUH� UHODWRUL�DGHJXDWL��6H�QH� VRQR� WHQXWH�DOFXQH�
LQ�RFFDVLRQH�GHOOH�DVVHPEOHH�DQQXDOL��XQD��LO����������SUHVVR�OR�
=RQWD� &OXE� GL� ,PSHULD� GHGLFDWD� DOO¶DOWD� YDO� 5RLD� H� XQ¶DOWUD� LO�
�������VXOOR�VWHVVR�DUJRPHQWR��SUHVVR�OD�6FXROD�PHGLD�GL�%RUGL�
JKHUD��LQ�FROODERUD]LRQH�FRQ�*��%RUHOOL�&RPDQGL��/R�VWHVVR�DQ�
QR��������DOWUD�FRQIHUHQ]D��GHGLFDWD�DOOD�7XUFKLD��SUHVVR� OD�VHGH�
GL� )LGDSD�� 1RQ� HVVHQGR� SRVVLELOH� VHJQDODUOH� WXWWH�� VL� SXz� GLUH�
VROR�FKH�DQFRUD�QHO������QRQ�YL�VRQR�VWDWH�SURSRVWH�LQ�WDO�VHQVR�
GD� SDUWH� GHL� VRFL�� PHQWUH� LQ� WHPSL� SL�� UHFHQWL� OH� FRQIHUHQ]H�
GDOO¶DXWXQQR� DOOD� VXFFHVVLYD� SULPDYHUD�� FHUWL� DQQL� D� FDGHQ]D�
VHWWLPDQDOH�� D� YROWH� EL-PHQVLOH�� VRQR� VWDWH� -� FRPH� VL� YHGUj� SL��
DYDQWL�-�XQD�SDUWH�LPSRUWDQWH�GHOO¶DWWLYLWj�GHOOD�6H]LRQH��� 
 

���,�6RFL��FKH�GD�VXELWR�DYHYDQR�FKLHVWR�FKH�VL�SRWHVVH�FRVWLWXLUH�
XQD� SLFFROD� ELEOLRWHFD� SUHVVR� OD� VHGH� VRFLDOH�� GXUDQWH� O¶DVVHP�
EOHD�GHO���QRYHPEUH������VL�GLFKLDUDURQR�G¶DFFRUGR�SHU�O¶DFTXL�
VWR�GL�XQR�VFDIIDOH��GD�WHQHUH�QHO�FRUULGRLR�GHOO¶,VWLWXWR�1DXWLFR��
YLFLQR�DOO¶DXOD�GL�JHRJUDILD���DQFKH�SHU�LQVHULUYL�GHL�WHVWL�RIIHUWL�
GDOOD�VRFLD�0DULD�*LUDUGL�)RUQDUHOOL���3HU�FLUFD�XQ�YHQWHQQLR�YL�
IXURQR�VLVWHPDWL�SDUHFFKL�YROXPL�JHRJUDILFL�IDWWL�DFTXLVWDUH�GDO�
OD�6FXROD��ROWUH�DG�DOWUL�GL�SURSULHWj�GHO�3UHVLGHQWH��D�GLVSRVL]LR�
QH�GHL�6RFL�SHU�FRQVXOWD]LRQH�H�SUHVWLWR��PD�QHVVXQR�VH�QH�YDOVH�
PDL�� SHU� DQQL� LO� 3UHVLGHQWH� FRPXQLFz� FRPXQTXH� FKH� WXWWH� OH�
SXEEOLFD]LRQL�GHOOD�VXD�ELEOLRWHFD�SHUVRQDOH��ULFFD��WUD�O¶DOWUR��GL�
WHVWL�DQFKH�UDUL��FRPH�O¶$WODQWH�WHPDWLFR�G¶,WDOLD�GHO�7&,-&15�R�
O¶LQWHUD�UDFFROWD�GHOOD�SUHVWLJLRVD�ULYLVWD�³0pGLWHUUDQpH´�SXEEOL�
FDWD� GDO� ����� GDOO¶8QLYHUVLWj� GL� $L[-HQ-3URYHQFH�� HUDQR� D� GL�
VSRVL]LRQH�GL�WXWWL��H�QH�LQYLz�SL��YROWH�O¶HOHQFR��PD�SRFKL�QHJOL�
DQQL�DSSURILWWDURQR�GL�WDOH�GLVSRQLELOLWj� 
 

���,O� ����-��� YLGH� XQ� SULPR� WHQWDWLYR� GL� RUJDQL]]DUH� XQ� YLDJJLR�
DOO¶HVWHUR�� DSSURILWWDQGR� GHOO¶LGHD� GHL� VRFL� GHO� *(1,� �LO� JUXSSR�
HVFXUVLRQLVWLFR�GHO�1DXWLFR�GL�,PSHULD���GL�XWLOL]]DUH�OH�YDFDQ]H�GL�
3DVTXD�SHU�YLVLWDUH�%HUOLQR�����DSULOH-��PDJJLR��������PD� OD�VL�
WXD]LRQH� LQWHUQD]LRQDOH� �JXHUUD� GHO�*ROIR� H� JHQHUDOH� LQVLFXUH]]D�
GHL�YROL�LQ�(XURSD��QH�LPSHGLURQR�O¶HIIHWWXD]LRQH��1HJOL�DQQL�VXF�
FHVVLYL� VL�RUJDQL]]DURQR�HVFXUVLRQL� LQ�DUHH� UHODWLYDPHQWH�YLFLQH���
PD�LO�SULPR�YLDJJLR�DOO¶HVWHUR�IX�UHDOL]]DWR�SDUHFFKL�DQQL�GRSR� 
���3URVHJXLYDQR� LQWDQWR� HVFXUVLRQL� H� YLDJJL� SL�� EUHYL�� FRPH�
TXHOOR�GHO���-���PDJJLR�¶���LQ�YDO�GL�6XVD��SURSRVWR�GD�%HDWUL�
FH�0HLQLQR��PD�GLUHWWR�GDO�3UHVLGHQWH��GD�VHPSUH�DELWXDWR�D�IDUH�
LO� ³WDSSDEXFKL´��SHUFKp� OD�JUDQGH�HVSHUWD�GHOOD�YDOODWD�SLHPRQ�
WHVH��GRYH�SHU�PROWL�DQQL�DYHYD�LQVHJQDWR��HUD�ULPDVWD�EORFFDWD�
QHJOL�86$�GD�XQ�LQFLGHQWH�VWUDGDOH��1HDQFKH�XQ�PHVH�GRSR���-��
JLXJQR��XQD�YLVLWD�PHPRUDELOH� IX�TXHOOD� LQ�YDO�G¶$RVWD��GLUHWWD�
GD�$XJXVWD�9LWWRULD�&HUXWWL�� FKH� VL� HVLEu� DQFKH� LQ�XQ�³GLDORJR´�
FRQ� XQR� VWDPEHFFR��1HO� ����� GXH� SURSRVWH� IDOOLURQR� SHU�PDQ�
FDQ]D� GHO� QXPHUR� PLQLPR� GL� LVFULWWL� �6DUGHJQD� PHULGLRQDOH� H�
3DUFR�GHO�7LFLQR���PHQWUH�VL�HIIHWWXz�FRQ�VXFFHVVR�XQ�YLDJJLR�LQ�
3URYHQ]D�����DSULOH-��PDJJLR��FRQ�XQ�LWLQHUDULR�FKH�DQGDYD�GDO�
GHOWD�GHO�5RGDQR�DG�$YLJQRQH�H�DOOD�9DOFKLXVD��,O����QRYHPEUH��
JLj� QHO� QXRYR� DQQR� VRFLDOH� ����-���� VL� WHQQH� XQD� EHQ� ULXVFLWD�
JLRUQDWD�GL�VWXGLR��FLWDWD�QHOOD�QRWD����SRL�DOFXQH�HVFXUVLRQL�EUH�
YL� �D�+\qUHV�H�DO�3DUFR�QD]LRQDOH�GL�3RUW�&URV����-���DSULOH��DO�
3DUFR� GHO� %HLJXD� FRQ� OD� FROODERUD]LRQH� GL� 0�3�� 7XUEL�� LO� ���
PDJJLR��H�QHO�&XQHHVH��'URQHUR�� L�³FuFLX´�GHO�9LOODU��%RVFR�GL�
3DODQIUp��� LO� ���PDJJLR��PD� OD� QRYLWj� IX�TXHOOD� GHO� YLDJJLR�QHO�
&DVHQWLQR��QRQ�SHU�OD�PHWD��SHUDOWUR�DVVDL�LQWHUHVVDQWH���PD�SHU�
FKp� IX� LO�SULPR�GHL�YLDJJL� OXQJKL�SULPDYHULOL� ����DSULOH-��PDJ�
JLR� ¶����� FKH� HEEHUR� JUDQGH� VXFFHVVR� SHU� ROWUH� XQ� YHQWHQQLR��
VHJQDODQGR� SHUz� LQGLUHWWDPHQWH� O¶LQYHFFKLDPHQWR� GHOOD� FRPSD�
JLQH� VRFLDOH� �FKL� q� LQ� VHUYL]LR� D� VFXROD� QRQ� KD� FHUWR� WHPSR� GL�
IDUH�YLDJJL�GL��-��JLRUQL�QHO�PHVH�GL�PDJJLR��� 
 

���*Lj� GDO� ����� LO� 3UHVLGHQWH� GHOOD� 6H]LRQH� ,PSHULD-6DQUHPR�
PDQWHQQH� XQ� FRVWDQWH� FRQWDWWR� FRQ� L� 6RFL�� LO� FXL� QXPHUR� QHO�
WHPSR� FHUFKHUHPR� GL� ULFRVWUXLUH� LQ� XQ� SURVVLPR� DUWLFROR�� /D�
SULPD�FLUFRODUH�DL�VRFL�IX�LQYLDWD�LO����IHEEUDLR�������SHU�FRPX�
QLFDUH� TXDQWR� DYYHQXWR� LO� �� JHQQDLR� �ULXQLRQH� FRVWLWXWLYD� GHOOD�
6H]LRQH��LQ�SUHVHQ]D�GHO�SUHVLGHQWH�UHJLRQDOH�3LHWUR�%DUR]]L���6L�
WUDWWDYD� GL� OHWWHUH� DEEDVWDQ]D� OXQJKH� H� ULFFKH� GL� LQIRUPD]LRQL��
WDQWR� FKH� L� UDSSRUWL� FRQ� L� VRFL� DYYHQLYDQR� SL�� SHU� LVFULWWR� FKH�
QHOOH�DVVHPEOHH�DQQXDOL��VHPSUH�SRFR�IUHTXHQWDWH��FRPH�DYYHQ�
QH�DG�HVHPSLR�QHO�������FRQ��-��SUHVHQWL��VDOYR�FKH�QRQ�VL�RUJD�

QL]]DVVH�LQ�FRQFRPLWDQ]D�XQD�FHQD�VRFLDOH��WUH�YROWH�JOL�LQFRQ�
WUL�DYYHQQHUR�D�&LSUHVVD��FRQ�ULHQWUR�DG�,PSHULD�GRSR�FHQD�FRQ�
DXWREXV�DSSRVLWDPHQWH�QROHJJLDWR��H�DOORUD� OH�SUHVHQ]H� VDOLUR�

----------------------------- 
 
���(FFR�L�SULPL�FRUVL�GL�DJJLRUQDPHQWR�WHQXWL�GDOOD�6H]LRQH�LPSHULHVH�� 
 

-�³*HRJUDILD�JHQHUDOH�ILVLFD�-�OD�5LYLHUD�GL�3RQHQWH´����OH]LRQL�GL�&DUOR�
/DQWHUL��RUGLQDULR�GL�$VWURQRPLD�H�1DYLJD]LRQH�DOO¶,71�GL�,PSHULD����GL�
*LXVHSSH�*DULEDOGL� ��XQ¶HVFXUVLRQH��PDU]R-PDJJLR� ������ SHU� GRFHQWL�
GHOOH�VFXROH�HOHPHQWDUL�GHO����H����&LUFROR�GL�,PSHULD�� 
 

-� ³2FHDQRJUDILD� H� PRUIRORJLD� OLWRUDQHD´� ��� OH]LRQL� GL� *�� *DULEDOGL� ��
XQ¶HVFXUVLRQH��QRYHPEUH-GLFHPEUH�������SHU�8QLWUH-,PSHULD�� 
 

-�³*OL�LQVHGLDPHQWL��FRQ�SDUWLFRODUH�ULIHULPHQWR�DOOD�/LJXULD´����OH]LRQL�GL�
*��*DULEDOGL���XQ¶HVFXUVLRQH�D�FXL�FROODERUz�3LHWUR�%DUR]]L��8QLYHUVLWj�GL�
*HQRYD���IHEEUDLR-PDU]R�������SHU�8QLWUH-,PSHULD�� 
 

-��³/H�PLJUD]LRQL�H�LO�PDUH´��JLRUQDWD�GL�VWXGLR�D�,PSHULD���������������
VDORQH�GHOOD�3URYLQFLD��FRQ�UHOD]LRQL�GL�'RPHQLFR�5XRFFR��0DULD�&OR�
WLOGH�*LXOLDQL�H�5HPR�7HUUDQRYD��WXWWL�GHOO¶8QLYHUVLWj�GL�*HQRYD�� 
 
���/H�ULYLVWH�HUDQR�LQ�JUDQ�SDUWH�FRVWLWXLWH�GD�QXPHURVH�DQQDWH�GL�³/H�9LH�
G¶,WDOLD´��H�³/H�9LH�GHO�0RQGR´�SUHVWLJLRVH�ULYLVWH�PHQVLOL�GHO�7&,��$�
TXHVWH�DQQDWH�IXURQR�XQLWH�TXHOOH�GL�SURSULHWj�GHO�3UHVLGHQWH��FKH�DUUL�
YDYDQR�ILQR�DOOD�VRSSUHVVLRQH�GHOOD�ULYLVWH��H�LO�WXWWR�IX�GRQDWR�VXFFHVVL�
YDPHQWH�DOOD�%LEOLRWHFD�GHO�0XVHR�QDYDOH�GL�,PSHULD��,�WHVWL��WXWWL�VXSH�
UDWL�SHUFKp�PDQXDOL�VFRODVWLFL�RUPDL�LQYHFFKLDWL��IXURQR�SRL�VPDOWLWL��/R�
VFDIIDOH�q�WXWWRUD�SUHVHQWH�QHOOD�VHGH�GHOO¶,VWLWXWR�QDXWLFR��GRYH�-�VXFFHV�
VLYDPHQWH�DO������-� IX�FDWDORJDWR�SHU�HUURUH�FRPH�SURSULHWj�GHOOD�3UR�
YLQFLD�� H� LO�3UHVLGHQWH��TXDQGR�DQQL�GRSR�VH�QH�DFFRUVH��G¶DFFRUGR�FRO�
'LUHWWLYR�QRQ�ULWHQQH�GL�LVWUXLUH�OD�SUDWLFD�DPPLQLVWUDWLYD�SHU�UHFXSHUDU�
OR��DQFKH�SHUFKp�QRQ�VL�VDSHYD�GRYH�VLVWHPDUOR��$OFXQL�YROXPL�GHOO¶,VWL�
WXWR�1DXWLFR��GRSR�OD�VRSSUHVVLRQH�GHOOD�%LEOLRWHFD�LQWHUQD�GHOOD�VFXROD��
IXURQR� GRQDWL�EUHYL� PDQX� DO� SURI�� *DULEDOGL�� FKH� QH� FRQVHUYD� DQFRUD�
GXH��PHQWUH�DOWUL�OL�KD�GRQDWL�QHO������DO�6HUYL]LR�%LEOLRWHFKH�GHOO¶8QL�
YHUVLWj� GL� *HQRYD� LQVLHPH� D� PROWLVVLPL� OLEUL� GHOOD� SURSULD� ELEOLRWHFD�
SHUVRQDOH� �FLUFD� ��� FDVVHWWH� FRQVHJQDWH� D� SL�� ULSUHVH� DOOD� 6HJUHWHULD�
GHOOD�VHGH�LPSHULHVH�GHOO¶$WHQHR���� 
 
���,Q�DOWUD�RFFDVLRQH�QRQ�VDUj�PDOH�UHGLJHUH�TXDOFKH�DSSXQWR�SHU�ULFRVWUXL�
UH�OD�VWRULD�GL�TXHVWD�DVVRFLD]LRQH��IRQGDWD�QHO�GLFHPEUH������WUD�VWXGHQWL�
H�GRFHQWL�GHOO¶,VWLWXWR�1DXWLFR�GL�,PSHULD��FKH�SHU�FLUFD�XQ�YHQWHQQLR�KD�
RSHUDWR�DWWLYDPHQWH��PD�DOOD�GDWD�RGLHUQD�q�DQFRUD�WHRULFDPHQWH�LQ�YLWD���
FRQ�DWWLYLWj�YDULH�VHQ]D�LQWHUIHULUH�FRQ�JOL�RUDUL�VFRODVWLFL� 
 
���/¶HOHQFR�SL��R�PHQR�FRPSOHWR�VL�WURYD�QHOOH�SDJLQH�VXFFHVVLYH��ROWUH�D�
TXHVWD�SULPD�SDUWH�q�SUHYLVWD�DOPHQR�XQD�VXFFHVVLYD�³SXQWDWD´� 
 
���,� SULPL� �� YLDJJL� IXURQR� GLUHWWL� GD�%HDWULFH�0HLQLQR�� FRDGLXYDWD�GDOOD�
VHJUHWDULD�0DULOHQD�%HUWDLQD�� GDWR� FKH� LO�3UHVLGHQWH�QRQ� HUD� DQFRUD� LQ�
SHQVLRQH� 

 

'LUHWWLYL�GHOOD�6RWWRVH]LRQH��SRL�³6H]LRQH�SURYLQFLDOH�� 
 

���$O�PRPHQWR�GHOOD�IRQGD]LRQH��������LO�GLUHWWLYR�IX�FRP�
SRVWR� �HOH]LRQH�GHOO¶����������GD�*LXVHSSH�*DULEDOGL� �SUH-�
VLGHQWH��� $QWRQLR� )HUUDQGR� �PDHVWUR� HOHPHQWDUH�� YLFH-
SUHVLGHQWH���:DQGD�2QJDUHOOR��H[�GRFHQWH�,7&��VHJUHWDULD�� 
���'DO�TXDGHUQR�JLj�FLWDWR�ULVXOWDQR�QXRYH�HOH]LRQL�QHO������
�UHODWLYH� DO� WULHQQLR� ����-����� FRQ� L� VHJXHQWL� ULVXOWDWL�� *��
*DULEDOGL� �SUHVLGHQWH��� 6LOYDQD� /HQ]R� �GRF�� HOHPHQWDUH��
YLFH-SUHVLGHQWH��0DUJKHULWD�*DULEDOGL��GRF��I�U���VHJUHWDULD�� 
���(FFR� L� ULVXOWDWL� GHOOH� HOH]LRQL� GHO� ����� �SHU� LO� WULHQQLR�
����-�����*��*DULEDOGL��SUHVLGHQWH���*LDFRPR�%DMDGD��YLFH-
SUHVLGHQWH���9LROHWWD�)HUUDUR��VHJUHWDULD�� 
���4XHVWL� L� ULVXOWDWL�GHOOH� HOH]LRQL�GHO�QRYHPEUH������� FRQ�
IHUPDWR� SUHVLGHQWH� *�� *DULEDOGL�� QXRYR� YLFH-SUHVLGHQWH�
*LDQQL�5LEz��QXRYD�VHJUHWDULD�0DULOHQD�%HUWDLQD� 
���1XRYH�HOH]LRQL�D� LQL]LR�������FRQ�OD�FRQIHUPD�GHO�SUHVL�
GHQWH� *�� *DULEDOGL�� QRPLQD� GL� XQD� QXRYD� YLFH-SUHVLGHQWH�
�%HDWULFH� 0HLQLQR� 5RVVL�� H� FRQIHUPD� GHOOD� VHJUHWDULD� 0��
%HUWDLQD�� 
���/H�HOH]LRQL�GHO����RWWREUH�������QXRYD�GXUDWD�GHOOH�FDUL�
FKH��XQ�TXDGULHQQLR��GDQQR�L�VHJXHQWL�ULVXOWDWL��*��*DULEDOGL�
�SUHVLGHQWH���%��0HLQLQR�5RVVL� �FRQIHUPDWD� YLFH-SUHVLGHQ-�
WH��� 0�� %HUWDLQD� �FRQIHUPDWD� VHJUHWDULD��� FRRSWDWL� /XLJL�
*LDFRVD� �LQ� UDSSUHVHQWDQ]D� GHOOD� VFXROD� PHGLD�� H� &HFLOLD�
0RGHQD��SHU�OD�VFXROD�HOHPHQWDUH��� 
���'HOOH�HOH]LRQL�GHOO¶RWWREUH������VL�KD�TXDOFKH�GDWR�LQ�SL���
*OL�HOHWWL�IXURQR�*��*DULEDOGL��FRQ����YRWL��FRQIHUPDWR�SUH�
VLGHQWH���$QQD�$OLSUDQGL�����YRWL��QRPLQDWD�VHJUHWDULD���0��
%HUWDLQD� ���� YRWL�� PDQFDWD� QHDQFKH� GXH� PHVL� GRSR�� LO�
�������������/RUHQ]R�%DJQROL�����YRWL��VXEHQWUDWR� LQ�&RQ�
VLJOLR� GDO� ����������� H� SRL� QRPLQDWR� YLFH-SUHVLGHQWH��� %��
0HLQLQR�����YRWL���*LRYDQQL�$QWRQLR�%RHUL� ���YRWL�� VFXROD�
PHGLD���&��0RGHQD����YRWL��VFXROD�HOHPHQWDUH�� 
���,� ULVXOWDWL� GHOOH� HOH]LRQL� VXFFHVVLYH� VDUDQQR� SXEEOLFDWL� LQ�
XQ�SURVVLPR�DUWLFROR� 



QR�D����R�SL��� 
���1XPHURVH�DQFKH� OH� OHWWHUH� VFULWWH�DL�SUHVLGL� H�GLUHWWRUL�GLGDWWLFL�
GHOOD� VFXROH� GHOOD� SURYLQFLD� H� GHOO¶$OEHQJDQHVH�� FRQ� ULVXOWDWL�
VHPSUH�PROWL�PRGHVWL�GDO�SXQWR�GL�YLVWD�GHOOH�DGHVLRQL�DOO¶$,,*�H�
TXHVWR�QRQRVWDQWH�FRQWDWWL�SHUVRQDOL]]DWL�FRQ�PROWH�VFXROH��IDFLOL�
WDWL�GDOOH� ³YLVLWH´�DOOH� VFXROH�PHGLH�GHOOD�SURYLQFLD�SHU� LOOXVWUDUH�
OH� FDUDWWHULVWLFKH� GHOO¶,VWLWXWR� 1DXWLFR� �D� PHPRULD� GL� FKL� VFULYH�
QHVVXQD�LVWLWX]LRQH�VFRODVWLFD�-�QR��IRUVH�XQD�-�KD�PDL�WURYDWR�QHO�
SURSULR� ELODQFLR�� FKH� q� VHPSUH� VWDWR� DEEDVWDQ]D� VWULPLQ]LWR�� LO�
GHQDUR�SHU�SDJDUH�OD�TXRWD�� 
���&RVWDQWL� L�FRQWDWWL�FRQ�OD�VHGH�UHJLRQDOH��DFFUHVFLXWLVL�PDQ�PD�
QR�FKH�OD�6H]LRQH�SRQHQWLQD�DXPHQWDYD�GL�LPSRUWDQ]D�GD�XQ�SXQ�
WR�GL�YLVWD�QXPHULFR��FRQ�WHOHIRQDWH�IUHTXHQWL�FRQ�L�SUHVLGHQWL��GD�
3LHWUR�%DUR]]L������-������D�*UD]LHOOD�*DOOLDQR������-������H�D�
(OYLR�/DYDJQD������-������ 
 

���7RUQDQGR�DOOH�DWWLYLWj�VRFLDOL��LO�����-���LQL]LDYD�FRQ�XQ¶HVFXU�
VLRQH�LQ�DOWD�YDO�5RLD����RWWREUH��FRQ����SDUWHFLSDQWL���SURVHJXLYD�
FRQ� �� FRQIHUHQ]H-SURLH]LRQL� �HIIHWWXDWH� R� GL� JLRYHGu� R�� SRL�� GL�
PDUWHGu�� VHJQR� FKH� QRQ� DYHYDPR� DQFRUD� ILVVDWR� OD� JLRUQDWD� GHO�
YHQHUGu��SRL�GLYHQXWD�WUDGL]LRQDOH���HEEH�LO�VXR�³FORX´�FRO�YLDJJLR�
LQ�7XQLVLD�����GLF�-��JHQQ���PROWR�EHQ�ULXVFLWR��PD�FKH�TXDOFXQR�
ULFRUGD�DQFRUD�SHU�OH�IRUPH�LQIOXHQ]DOL�FKH�FROSLURQR�SDUHFFKL�GHL�
SDUWHFLSDQWL�� ULHQWUDWL� LQ� ,WDOLD� IHEEULFLWDQWL��� SURVHJXu� FRQ� EHQ� ��
³XVFLWH´�� D�1L]]D� �FRQ� OD� FROODERUD]LRQH�GL�/RLF�5RJQDQW� H�3DXO�
$QGUpDQL��� LQ�&DPDUJXH����-���DSULOH��� LQ�(WUXULD� ��-���PDJJLR��
FRQ� OD� JXLGD�GL�%��0HLQLQR� H�0��%HUWDLQD��� LQ� YDO�0DLUD� ���-���
JLXJQR��FRQ�OD�FROODERUD]LRQH�GL�(OYLR�/DYDJQD��� 
���'RSR�TXHVW¶DQQR�VRFLDOH�HFFH]LRQDOH�SHU�DWWLYLWj�DQFKH�LO�����-
��� SUHVHQWz� RUPDL� UHJRODUL� FRQIHUHQ]H-SURLH]LRQL� ���� VHPSUH� GL�
PDUWHGu���H�-� WUD�OH�HVFXUVLRQL�-�XQD�D�*HQRYD��FRQ�YLVLWH�DO�IRUWH�
6SHURQH� H� DOO¶$FTXHGRWWR� VWRULFR�� TXHVWR� GHVFULWWR� GD�0DULD� 3LD�
7XUEL�� H� XQD� DO� GHOWD� GHO� 3R� H� DOO¶(WUXULD� SDGDQD� ��-���PDJJLR��
JXLGH�0��%HUWDLQD�H�%��0HLQLQR���LQROWUH�XQ�YLDJJLR�LQ�3RUWRJDOOR�
QHOOH�YDFDQ]H�GL� ILQH�G¶DQQR�����GLFHPEUH-��JHQQDLR��������FRQ�
SHUFRUVR�GL�DYYLFLQDPHQWR� LQ�DHUHR� �1L]]D-/LVERQD�H� ULWRUQR�YLD�
/LRQH��H�YLVLWD�GL�JUDQ�SDUWH�GHO�WHUULWRULR�WUD�/LVERQD�H�3RUWR��,Q�
FROODERUD]LRQH� FRO� &,',� IX� RUJDQL]]DWR� D� 6DQUHPR� XQ� FRUVR� GL�
DJJLRUQDPHQWR��YHGL�QRWD����� 
���,O� ����-��� LQL]Lz� FRQ� XQ� YLDJJLR� GHO� 3UHVLGHQWH� D� 5RPD� SHU�
GLVFXWHUH�DO�0LQLVWHUR�GL�TXHVWLRQL�LQHUHQWL� OH�FDWWHGUH�GL�JHRJUD�
ILD� H� OR� VGRSSLDPHQWR� GHOOH� RUH� LQ� DOFXQH� FODVVL� DUWLFRODWH� H� FRQ�
SURJUDPPL�GLIIHUHQ]LDWL��DUJRPHQWR�FKH�LQWHUHVVDYD�GLUHWWDPHQWH�
DOFXQH� VRFLH���'RSR� O¶DVVHPEOHD� �WHQXWD� D�&LSUHVVD� H� VHJXLWD� GD�
FHQD�VRFLDOH��D�TXDQWR�SDUH�OD�SULPD�GL�XQD�OXQJD�VHULH�GXUDWD�ILQR�
DG�DQQL� UHFHQWL��� VL� VRQR�VXVVHJXLWH���FRQIHUHQ]H��GXH�HVFXUVLRQL�
EUHYL� �3URYLQFLD� GL� 6DYRQD�� ��� DSULOH�� %DVVD� YDOOH� GHO� 9DUR�� ���
PDJJLR��H�O¶HVFXUVLRQH�QHOOH�0DUFKH���-���PDJJLR��JXLGDWD�FRPH�
DO� VROLWR�GD�0��%HUWDLQD�H�%��0HLQLQR��� ,Q�PDJJLR� IX�SXEEOLFDWR�
O¶RSXVFROR�GL����SS��³/D�SURYLQFLD�GL�,PSHULD´�� WLUDWR�LQ�����FR�
SLH�H�GHVWLQDWR�D�VRFL�H�FRUVLVWL� 
���1HO�����-����ROWUH�D�XQ�LPSRUWDQWH�FRUVR�GL�DJJLRUQDPHQWR��GL�
FXL�DOOD�QRWD������DO�YLDJJLR�QHOOH�0DUFKH�PHULGLRQDOL�H�$EUX]]R�
VHWWHQWULRQDOH� ��-�� PDJJLR�� JXLGH� %�� 0HLQLQR� H� 0�� %HUWDLQD�� H�
DOOH�FRQVXHWH�FRQIHUHQ]H��VL�VYROVHUR���HVFXUVLRQL�D�FDUDWWHUH�ORFD�
OH�� WXWWH�D�FXUD�GL�*��*DULEDOGL�� �9ROWUL-0HOH-$FTXDVDQWD� ���RWWR�
EUH�µ�����(QWURWHUUD�GL�*UDVVH����������9DO�)RQWDQDEXRQD�������������
3DUWH�RFFLGHQWDOH�GHOOD�SURYLQFLD�GHOOD�6SH]LD����-������� 
���1HO�����-����ROWUH�DOOH�FRQVXHWH�DWWLYLWj�LQ�VHGH��O¶DVVHPEOHD�VL�
VYROVH�SHUz�D�&LSUHVVD�LO�������VHJXLWD�GDOOD�FHQD�VRFLDOH��H�D�GXH�
YLDJJL� ³LPSRUWDQWL´� �0DURFFR�� �����-����������6DUGHJQD� FHQWUR-
PHULGLRQDOH�� ��-������� VL� VYROVHUR� XQ¶HVFXUVLRQH� QHO� )LQDOHVH�
������ H� XQD� DO� 0RQWH� $PLDWD� ���-������� � 6XO� FRUVR� G¶DJJLRUQD�
PHQWR�VXOOD�JHRJUDILD�GHJOL�LQVHGLDPHQWL�VL�YHGD�DOOD�QRWD���� 
���1HO�����-���O¶DYYHQLPHQWR�PDJJLRUH�IX�O¶XVFLWD�GHO����QXPHUR�
GHO� QXRYR�PHQVLOH� ³,PSHULD� *HRJUDILD´� �DUULYDWR� RUPDL�� PXWDWR�
SDU]LDOPHQWH�LO�QRPH�GDO�������DOO¶DQQDWD���D���FKH�QRQ�SURPHWWH�
YD�UHJRODULWj�QHOOH�XVFLWH��FRVD�VPHQWLWD�GD�WXWWL�L�QXPHUL�VXFFHVVL�
YL� ILQR�DG�RJJL��2OWUH�DOOH�FRQIHUHQ]H� VL� VYROVHUR�YLDJJL� LQ� ,VWULD�
��-���VHWW��� FRQVLGHUDWR�FRUVR�G¶DJJLRUQDPHQWR�� VL�YHGD�DOOD�QRWD�
����H�LQ�&DODEULD���-���PDJJLR��H�WUH�HVFXUVLRQL��LQ�/XQLJLDQD����
-���������JXLGDWD�GD�%��0HLQLQR��SHU�DVVHQ]D�GHO�3UHVLGHQWH�PDOD�
WR�� FRQ� LQWHUYHQWL� GL� 3�5�� )HGHULFL�� DO� 3DUFR� GHO� %HLJXD�� LO� ������
FXUDWD�GD�(OYLR�/DYDJQD��DOO¶DUHD�WUD�7RORQH�H�0DUVLJOLD��FRPSUH�
VH�6W-7URSH]�H�&DVVLV����-������FXUDWD�GD�*��*DULEDOGL�� 
���/¶DQQR�VRFLDOH�����-�����YLGH�EHQ� WUH�YLDJJL� ³LPSRUWDQWL´��GD�
TXHOOR� LQ�&DPSDQLD� ��-����������� FRQVLGHUDWR� FRPH� FRUVR� G¶DJ�
JLRUQDPHQWR��YHGL�QRWD�����D�TXHOOR� LQ�3XJOLD� ���-����������� UH�

JLRQH�UDJJLXQWD�LQ�DHUHR���DG�XQR�LQ�8QJKHULD����-��������&R�
PH�DQFKH�LQ�DOWUH�RFFDVLRQL��PD�QRQ�VL�SXz�VHPSUH�ULSHWHUH�L�
JLXGL]L��DQFKH�LQ�TXHVWL�WUH�YLDJJL�L�VRFL�HEEHUR�WDQWL�PRWLYL�GL�
VRGGLVID]LRQH��FRPH� OD�YLVLWD�GL�(UFRODQR��R� OD� ³VFRSHUWD´�GL�
WDQWH� VSOHQGLGH� FDWWHGUDOL� URPDQLFKH� LQ� 3XJOLD� �FKL� F¶HUD� UL�
FRUGHUj� LQ�SDUWLFRODUH�TXHOOD�GL�%LWRQWR��R� OD�FHQD-VSHWWDFROR�
VXOOH� DOWXUH� GL� %XGD� �DQFKH� TXHVWD� q� JHRJUDILD���� $G� HVVL� VL�
DJJLXQJDQR� OH� FRQIHUHQ]H�� XQ� FRUVR� G¶DJJLRUQDPHQWR� H� GXH�
HVFXUVLRQL��9DOFDPRQLFD�H�9DOWHOOLQD����JLRUQL�D�ILQH�DSULOH��H�
&DS�)HUUDW�H�6DLQWH�$JQqV������� 
���1HO�����-������ROWUH�XQD�GHFLQD�GL�FRQIHUHQ]H�VL�FRQWDURQR�
��HVFXUVLRQL�EUHYL��9DULJRWWL-0DQLH-%HUJHJJL���������%UHVFLD��
��-�������*HQRYD�������������H�������7RULQR���-�����/DQJXH�
GRF�H�5RXVVLOORQ������-�����9DO�5RLD�LQ�WUHQR�������H�GXH�YLDJ�
JL��LQ�6LFLOLD�RFFLGHQWDOH�H�3DQWHOOHULD�LQ�SULPDYHUD����-������
H�LQ�,UODQGD�LQ�HVWDWH������-����� 
���0ROWR�YDULD�SXUH� O¶DWWLYLWj� QHO�����-������FRQ���FRQIHUHQ�
]H�� �� HVFXUVLRQL� �0LODQR�� ������ SHU� YLVLWDUH� OD�PRVWUD� SHU� LO�
FHQWHQDULR� GHOO¶HGLWRUH� 'H� $JRVWLQL�� 3URYHQ]D�� ��-������ VH�
FRQGR� XQ� LQHGLWR� LWLQHUDULR� SHU� LO� FROOH� GHOOD� 0DGGDOHQD�� H�
GXH�YLDJJL�� LO�SULPR�LQ�&RUVLFD����-������� LO� VHFRQGR� LQ�*HU�
PDQLD� ���-������ LQVLHPH�DO� JUXSSR�GHOO¶,&,7�GL�6DYRQD��FKH�
KD�IDWWR�FRQRVFHUH�LO�WHUULWRULR�GHOO¶H[�*HUPDQLD�RULHQWDOH� 
 

���,Q� XQD� SURVVLPD� RFFDVLRQH� FRPSOHWHUHPR� LO� TXDGUR� -� ILQR�
DG�RJJL�-�GHOOH�DWWLYLWj�GHOOD�6H]LRQH���$�SUHVWR� 
��� 
---------------------- 
���3HU�PROWL� DQQL� OH� FHQH� VRFLDOL� �FKH� VSHVVR� VL� WHQQHUR�SUHVVR� LO� ULVWR�
UDQWH� ³/¶$UPXqQ´� DO� 3DUDVLR�� VSHFLDOLVWD� SHU� HFFHOOHQWL� IDULQDWH�� VL�
WHQQHUR� LQ�RFFDVLRQH�GHOO¶DVVHPEOHD�GHL� VRFL� �ILVVDWD� QRUPDOPHQWH� LQ�
DXWXQQR��� D� YROWH� VL� GXSOLFDURQR� LQ� SUHYLVLRQH� GHOOH� IHVWLYLWj� GL� ILQH�
DQQR��JLj�XQD�SULPD�YROWD�QHO������ 
 
����'RSR� L�FRUVL�FLWDWL�QHOOD�QRWD����DOWUL� VH�QH� WHQQHUR�LQ�VHJXLWR��FLRq��
ILQR��DO�������TXHOOL�TXL�HOHQFDWL� 
 

-�³/HWWXUD�GHO�WHUULWRULR�GHOO¶HVWUHPR�3RQHQWH�OLJXUH´��FRUVR�RUJDQL]]D�
WR�LQ�FROODERUD]LRQH�FRO�&,',�SUHVVR�OD�6FXROD�PHGLD�GL�6DQUHPR�%D�
UDJDOOR� ��� OH]LRQL� GL� *�� *DULEDOGL� �� XQ¶HVFXUVLRQH� JXLGDWD� LQ� YDOOH�
$UJHQWLQD�� ILQR� D� 5HDOGR��� FRQ� ��� SDUWHFLSDQWL� H� RWWLPR� HVLWR�
�SULPDYHUD������� 
 

-�³/¶DPELHQWH�H�O¶XRPR�QHOO¶HVWUHPR�3RQHQWH�OLJXUH´��FRUVR�WHQXWRVL�LQ�
VHGH�� FRQ� ROWUH� ��� SDUWHFLSDQWL� �FDSLHQ]D�PDVVLPD� GHOOD� VDOD��� FRQ� ��
OH]LRQL� ���GL�*��*DULEDOGL�� XQD� FLDVFXQD� GL�(��/DYDJQD��%��0HLQLQR��
0DULD� 3LD� 5RWD� >8QLYHUVLWj� GL� *HQRYD@�� �� XQ¶HVFXUVLRQH� DL� JLDUGLQL�
GHOOD�0RUWROD� �FRQ� OD� FROODERUD]LRQH� GL�$OEHUWR� 6LVPRQGLQL��8QLYHU-�
VLWj�GL�&RLPEUD���DOOD�FLWWj�URPDQD�GL�9HQWLPLJOLD��JXLGD�O¶DUFKHRORJR�
*LDQSLHUR�0DUWLQR��H�DOOD�FLWWj�DOWD��JXLGD�OR�VWRULFR�GHOO¶DUWH�0DVVLPR�
%DUWROHWWL���JHQQDLR-PDU]R������� 
 

-�³*HRJUDILD�XPDQD´��FRUVR�WHQXWRVL�LQ�VHGH��6DOD�/DPERJOLD�GHO�&HQ�
WUR�FXOWXUDOH�SROLYDOHQWH���QHL�PHVL�GL�JHQQDLR-PDU]R��������FRVWLWXLWR�
GD�XQD�OH]LRQH�LQWURGXWWLYD�GL�*��*DULEDOGL����OH]LRQL����GL�*��*DULEDO�
GL��XQD�GL�$QWRQHOOD�3ULPL��XQD�GL�*LXVHSSH�5RFFD�H�XQD�GL�1LFROHWWD�
9DUDQL�>WXWWL�GHOO¶8QLYHUVLWj�GL�*HQRYD@�����GXH�HVFXUVLRQL�JXLGDWH�GD�
*�� *DULEDOGL� VX� ³/¶DWWLYLWj� SULPDULD� QHOOH� DUHH� SRQHQWLQH� GL� SLDQXUD��
FROOLQD� H� PRQWDJQD�� SHUPDQHQ]H� H� PXWDPHQWL´� �,PSHULD-$OEHQJD-
3LHYH� GL� 7HFR-,PSHULD�� H� ³/¶HYROX]LRQH� LQVHGLDWLYD� HG� HFRQRPLFD�
GHOO¶DUHD�FRVWLHUD�FHQWUDOH�GHOOD�SURYLQFLD�GL�,PSHULD´��,PSHULD-&LSUHV-�
VD-6DQWR�6WHIDQR-7DJJLD-$UPD-,PSHULD����'LVFXVVLRQH�H�FRQIURQWR�GL�
LGHH� �PRGHUDWRUH� *�� *DULEDOGL��� � ,O� FRUVR� KD� DYXWR� PROWR� VXFFHVVR�
QRQRVWDQWH�L�SRFKL�SDUWHFLSDQWL� 
 

-��³*HRJUDILD�GHJOL�LQVHGLDPHQWL´���-���PDU]R��������FRUVR�WHQXWRVL�LQ�
VHGH���� OH]LRQL�GL�*��*DULEDOGL����GXH�HVFXUVLRQL��GL�FXL�XQD�GHGLFDWD�
DOOR�VYLOXSSR�VWRULFR�GL�1L]]D��D�FXUD�GL�*��*DULEDOGL��H�XQD�QHOOD�YDOOH�
GHO�9DUR�FRQ�VRVWH�LQ�YDULH�ORFDOLWj�H�LQ�SDUWLFRODUH�D�9LOODUV-VXU-9DU��D�
FXUD�GL�/LOLDQH�3DVWRUHOOL��8QLYHUVLWj�GL�1L]]D�� 
 

-�9LDJJLR-&RUVR�G¶DJJLRUQDPHQWR�LWLQHUDQWH��DSSURYDWR�GDO�3URYYHGLWR�
UH�DJOL�6WXGL�GL�,PSHULD��GHGLFDWR�DOO¶,VWULD��D�FXUD�GL�*��*DULEDOGL��FKH�
KD�JXLGDWR�LO�JUXSSR�GDO���DOO¶���VHWWHPEUH�������FRQ�OD�FROODERUD]LRQH�
GL�*LDQIUDQFR�%DWWLVWL��8QLYHUVLWj�GL�7ULHVWH��SHU�OD�YLVLWD�GL�7ULHVWH��GHO�
GRWWRU�)RU]D��8QLRQH�LWDOLDQD�GL�3ROD��SHU�OD�YLVLWD�GL�3ROD�H�GL�0LFKHOH�
6WRSSD��8QLYHUVLWj�GL�7ULHVWH��SHU�OD�YLVLWD�GHOO¶DOWRSLDQR�FDUVLFR� 
 

-�&RUVR�GHGLFDWR�DOOD�9DO�5RLD���-���PDU]R��������FRQ�WUH� OH]LRQL�DG�
,PSHULD�LO�������H����H�GXH�HVFXUVLRQL��LO���QHOOD�EDVVD�YDOOH��FRQ�LQWHU�
YHQWL�GHL�VLQGDFL�GL�2OLYHWWD�*��0DQQLDV�H�GL�%UHLO�*��0DUL��H�QHOO¶DOWD�
YDOOH� LO���� �FRQ�EHO� ULFHYLPHQWR�QHOOD� VDOD�GHOOH� IHVWH�GHO�&RPXQH�GD�
SDUWH�GHO�VLQGDFR�GL�7HQGD�VHQDWRUH�-��%DODUHOOR�� 
 

-�9LDJJLR-&RUVR�G¶DJJLRUQDPHQWR�LWLQHUDQWH��DSSURYDWR�GDO�3URYYHGL�
WRUH�DJOL�6WXGL�GL�,PSHULD��GHGLFDWR�DOOD�&DPSDQLD��D�FXUD�GL�*��*DUL�
EDOGL���-���VHWWHPEUH������ 
 

-� ³/¶DUHD�SL��RULHQWDOH�GHOOD�SURYLQFLD�GL� ,PSHULD´��FRUVR� LQVHULWR�QHO�
3LDQR�SURYLQFLDOH�GHOO¶DJJLRUQDPHQWR��'HFU��3URYY��6WXGL�������������
DSHUWR� DQFKH� DJOL� VWXGHQWL� GHJOL� XOWLPL� DQQL� GHJOL� LVWLWXWL� VXSHULRUL��
WHQXWR�QHO�PDU]R�������FRQ���OH]LRQL�H���HVFXUVLRQL�D�FXUD�GL�*��*DUL�
EDOGL��&RUVR�VYROWRVL�FRQ�TXDOFKH�GLIILFROWj�SHU�OH�VFDUVH�DGHVLRQL� 



 

���/D�UHFHQWH�YLVLWD�D�7DJJLD�KD�FRQ�
VHQWLWR�DL�VRFL�SUHVHQWL�GL�YLVLWDUH�OD�
FKLHVD�H�SDUWH�GHO�FRQYHQWR�GHL�3D�
GUL�'RPHQLFDQL�� RUD� DIILGDWR� D� XQD�
FRQJUHJD]LRQH�IUDQFHVH��3RLFKp�XQD�
SDUWH�GHL�VRFL�QRQ�KD�SRWXWR�SDUWH�
FLSDUH�� DSSURILWWLDPR� GHOOD� GLVSR�
QLELOLWj�GL�VSD]LR�VX�TXHVWR�JLRUQDOL�
QR� SHU� ULSURGXUUH� DOFXQL� GHL� TXDGUL�
SL�� QRWL�� H� LQ� SDUWLFRODUH� TXHOOL� GL�
/XGRYLFR�%UHD��1L]]D�YHUVR�LO������
-��������(¶�VHPSOLFHPHQWH�XQD�SUH�
VHQWD]LRQH��QRQ�XQ�FRPPHQWR�FULWL�
FR�� D� FXL� YRJOLDPR� DJJLXQJHUH� OH�
VHGL� UHODWLYDPHQWH� YLFLQH� LQ� FXL� VL�
WURYDQR� DOWUL� LPSRUWDQWL� TXDGUL� GHO�
SLWWRUH� QL]]DUGR�� QHOO¶LSRWHVL� LQ� FXL�
TXDOFXQR� YRJOLD� FRQ� XQD� EUHYH�
HVFXUVLRQH� DOODUJDUH� OD� SURSULD� FR�
QRVFHQ]D� LQ� SURSRVLWR�� 0D� HFFR� L�
GLSLQWL�GL�/XGRYLFR�%UHD�QHOOD�EHOOD�
FKLHVD�FRQYHQWXDOH�GL�7DJJLD���4XL�D�
GHVWUD� OD�0DGRQQD� GHOOH� 0LVHULFRU�
GLH��WLWRODUH�GHOOD�FKLHVD����SRVWD�VRSUD�
O¶DOWDU� PDJJLRUH�� GHO� ������ PHQWUH� D�

FHQWUR� SDJLQD�� DIILDQFDWL�� VRQR� ULSURGRWWL��
SDUWHQGR�GD� VLQLVWUD�� LO�%DWWHVLPR� GL� *HV��
��������FRQVHUYDWR�QHOOD�FDSSHOOD�SRVWD�DOOD�
VLQLVWUD�GHO�SUHVELWHULR��JLj�DSSDUWHQHQWH�DOOD�
IDPLJOLD� &XUOR�� OD�0DGRQQD� GHO� 5RVDULR�
��������RJJL�FRQVHUYDWD�QHOOD�VHFRQGD�FDS�
SHOOD� GHVWUD�� LO�7ULWWLFR� GL� 6DQWD� &DWHULQD�
�IRUVH� GHO� ������� FRQVHUYDWR� QHOOD� WHU]D�
FDSSHOOD�GHVWUD� 
���,Q� EDVVR�� TXL� D� GHVWUD�� O¶$QQXQFLD]LRQH��
�QRWR�FRPH�³WULWWLFR�$VGHQWH´��GDO�FRJQRPH�
GHL� FRPPLWWHQWL�� FKH� UDIILJXUD� D� VLQLVWUD�
SDSD�)DELDQR�H�D�GHVWUD�VDQ�6HEDVWLDQR��GHO�
����-�����FLUFD���D�SDUWH�DOWUH�GXH�ILJXULQH��
PDQFDQR�SUHGHOOD��FLPDVD��FRUQLFL�RULJLQDOL��
HG� q� IRUVH� LO� SROLWWLFR� SL�� GDQQHJJLDWR� GL�
WXWWL� 
���(¶� GD� RVVHUYDUH� FKH� PROWL� GHL� SROLWWLFL�
VRQR� SULYL� GL� DOFXQH� SDUWL� RULJLQDULH�
�SUHGHOOH��FRUQLFL�HFF����DVSRUWDWH�QHO�WHPSR��

GL� VROLWR� SHU� IXUWR�� FRPH� VL� SXz� QRWDUH�
QHOOR�VWHVVR�SROLWWLFR�VRYUDVWDQWH� O¶DOWDUH�
PDJJLRUH��LQ�FXL�LO�SL��WDUGR�LQVHULPHQWR�
GHO�FURFLILVVR�OLJQHR�ID�LJQRUDUH�OD�PDQ�
FDQ]D� GHOOR� VFRPSDUWR� FHQWUDOH� VRSUD�
TXHOOR� GHOOD� 0DGRQQD�� H� LQ� FXL� PDQFD�
SXUH�OD�SUHGHOOD��H�SHUFLz�q�GHJQR�G¶DP�
PLUD]LRQH� SHUFKp� FRPSOHWR� H� LQ� RWWLPR�
VWDWR�GL�FRQVHUYD]LRQH�LO�JLj�FLWDWR�%DWWH�
VLPR�GL�*HV���� 
 

���1HOOD�SDUWH�GHVWUD�GHOOD�FKLHVD��OD�TXDU�
WD�FDSSHOOD�q�GHGLFDWD�DO�FXOWR�GL�VDQ�'R�
PHQLFR�H�RVSLWD� LO�SL��DQWLFR� WULWWLFR�GL�
SLQWR� SHU� TXHVWD� FKLHVD�� PD� LO� ODYRUR��
ULVDOHQWH� DO� ������ q� RSHUD� GL� *LRYDQQL�
&DQDYHVLR��RULJLQDULR�GL�3LQHUROR��DWWLYR�
WUD�LO������H�LO������FLUFD���QRWLVVLPR�SHU�
LO� FLFOR� GL� DIIUHVFKL� FKH� ULFRSUH� LQWHUD�
PHQWH� OH� SDUHWL� GHO� VDQWXDULR� GL� 1RWUH�
'DPH�GHV�)RQWDLQHV��0DGRQQD�GHO�)RQ�
WDQ��QHO�WHUULWRULR�GHOOD�%ULJXH��JLj�%ULJD�
0DULWWLPD���WHUPLQDWR�QHOO¶RWWREUH������ 
 

���1HOOD�SDUWH�VLQLVWUD�GHOOD�FKLHVD��D�SDUWH�
OD� FDSSHOOD� &XUOR�� VRQR� SUHVHQWL� TXDGUL�
GL�DXWRUL�SL��UHFHQWL��DOFXQL�DVVDL�LQWHUHV�
VDQWL��H�VRQR�YLVLELOL��R�LPPDJLQDELOL�SHU�

SL�� LQGL]L�� DIIUHVFKL� ULVDOHQWL� DO� SULPR�
VHFROR�GL�YLWD�GHOO¶HGLILFLR� 
��� 
���4XDGUL� GL� /XGRYLFR�%UHD� �H� GHO� IUD�
WHOOR�$QWRQLR�H�QLSRWH�)UDQFHVFR��ILJOLR�
GL�$QWRQLR�� VL� WURYDQR� LQ�PROWH�FKLHVH�
OLJXUL�H�SURYHQ]DOL��H�DQFRUD�GL�SL��VR�
QR� OH� RSHUH� FKH� D� WDOL� SLWWRUL� YHQJRQR�
DWWULEXLWH��6HQ]D�FRQWDUH�TXHVWH�XOWLPH�
�VSHVVR�GL�DWWULEX]LRQH��SL��FKH�GXEELD��
DGGLULWWXUD�IDQWDVLRVD���YHGLDPR�RUD�GR-�
YH�WURYDUH�DOWUL�ODYRUL�GRYXWL�FHUWDPHQ�
WH�DOOD�PDQR�GL�/XGRYLFR�%UHD��SUHVHQWL�
VLD� LQ� )UDQFLD� �DUHD� SURYHQ]DOH�� VLD� LQ�
/LJXULD� 
 

�-�0DGRQQD�FRO�%DPELQR�H�6DQWL���������
SDUURFFKLDOH�GL�/HV�$UFV�����NP�D�1:�GL�
)UpMXV��>YHGL�IRWR�$�DOOD�SDJ��VHJXHQWH@ 
 

-��6DQWD�0DUJKHULWD�GL�$QWLRFKLD���������
)R\HU� GH� FKDULWp� GL� &KDWHDXQHXI� GH�*D�

/XGRYLFR�%UHD�QHO�&RQYHQWR�GL�7DJJLD�H�DOWURYH 

   

  



ODXUH��QHOOD�'URPH�����NP�D�QRUG�GL�9DOHQFH�VXO�5RGDQR����>LPPDJLQH�
QRQ�WURYDWD@ 
� 
�-���7ULWWLFR�GHOOD�3LHWj���������&KLHVD�GHO�FRQYHQWR�GHL�)UDQFHVFDQL�GL�
&LPLH]��1L]]D��YHGL�IRWR�%�LQ�TXHVWD�SDJLQD� 
 

-�/D�&URFLILVVLRQH���������QHOOR�VWHVVR�FRQYHQWR�QL]]DUGR��IRWR�&� 
 

-�6DQ�1LFROD�H�DOWUL�6DQWL���������JLj�QHOO¶DQWLFD�SDUURFFKLDOH�GL�6DQ�
1LFROD� D� 0RQDFR� �RUD� FRQVHUYDWR� QHOOD� FDWWHGUDOH� GHOO¶,PPDFRODWD��
FRVWUXLWD�QHO�VHFRQGR�2WWRFHQWR�VXOOR�VWHVVR�VLWR�GRSR�O¶HOHYD]LRQH�GL�
0RQDFR�D�VHGH�YHVFRYLOH���IRWR�'� 
 

-� 6DQWD� 'HYRWD� �������� SDUURFFKLD� GL� 6DQW¶$QWRQLR� D� 'ROFHDFTXD�
�IRWR�(� 
 

-�3ROLWWLFR�GL�6DQ�*LRUJLR���������JLj�QHOOD�FKLHVD�RPRQLPD�D�0RQWDO�
WR�/LJXUH��RUD�QHOOD�SDUURFFKLDOH�GHO�ERUJR��SDHVH�G¶RULJLQH�GHOOD�IDPL�
JOLD�%UHD����IRWR�)� 
 

-�,O�3DUDGLVR���������FRQVHUYDWR�QHO�0XVHR�GHOOD�FKLHVD�GL�6DQWD�0D�
ULD�GL�&DVWHOOR�D�*HQRYD��IRWR�*� 
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3HU�RJJL�FL�IHUPLDPR�
TXL��8Q�FRUGLDOH�VDOX�
WR�D�WXWWL�L�OHWWRUL�H�«�
D�SUHVWR�� 
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